EuropaBio welcomes renewed commitment to the EU
Bioeconomy
PRESS RELEASE
Brussels 11 October 2018 Today, EuropaBio is pleased to welcome the publication of an
updated EU Bioeconomy Strategy. The updated plan signals the EU’s continued
commitment towards establishing itself as a world leader in renewable resource efficiency,
catalysed by transformative industrial biotechnology.
Europe’s leadership in this field has already significantly boosted activity, investment,
technological breakthrough and interest in developing dynamic bioeconomies throughout
the Member States and regions.
An innovation-driven bioeconomy, with increased sustainability as its end goal, is now also
providing renewability, circularity and multifunctionality whilst helping to deliver solutions to
the UN SDGs. Industrial biotechnology plays a central role as an enabling technology, using
smart science to develop a wide variety of renewable, bio-based chemicals, materials,
pharmaceuticals, food, feed and fuels.
Since the publication of the first EU strategy in 2012, the increase in EU R&I funds has also
resulted in real progress towards the development of a bio-based economy, with the €3.7
billion Bio-based Industries Joint Undertaking (BBI JU) attracting investments, spurring
innovation and creating new value chains.
Commenting on the strategy launch, Agnes Borg, Director for Industrial Biotechnology at
EuropaBio said: “We now call on the EU to shore up the updated strategy with a
comprehensive high-level commitment towards building upon the success of the BBI JU. This
will create jobs and growth and will help establish the EU as hub for renewable, resource
efficient clean-tech on the road to 2030”.
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About EuropaBio
EuropaBio, the European Association for Bioindustries, promotes an innovative and
dynamic European biotechnology industry. EuropaBio and its members are committed to
the socially responsible use of biotechnology to improve quality of life, to prevent,
diagnose, treat and cure diseases, to improve the quality and quantity of food and
feedstuffs and to move towards a bio-based and zero-waste economy. EuropaBio
represents 77 corporate and associate members and bio regions, and 15 national
biotechnology associations in turn representing over 1800 biotech SMEs.
Read more about our work at www.europabio.org.

